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TOGETHER with 1Y and sinandar the II_;.{}lt\, tiembers heredit oiants nad apppnartonroes to the sanme bl cine or moany way
imcident or appertainane, cudig bl hudt-in stoves and rebrsceratonss beatine or concbtior e s phaabons ot cboo W tnnes wall
to wall carpeting, fences and vates and aoy other cogrepoeont o Bintenes tone o derea e st el Gonnected o btted oy neanner,

it bemny the intentnm of the parties bereto that Al soch tntores aned equiprent, other tharn boiseled D oo e be consadored o pat ot p—
the realty. )
TO HAVE AND TO HOLD all and singular the said premises unto the Mortoagee, ity succossors and assivns forever,
The Morteavor represents and warrants that sand Motteavor is seizad of the above desordaed premises s e sanple absolute. that

the above devcbed premises e free and dear of (1] Tens or othier snonmbrances. that the Mortzazor s Liwfudls ciipowered to cone-
ey or encinnber the sane, and that the Morteagor wall forvver dete ned the sanl premses anto the Moteagee, it succeasors ared assizns,
from and agaimt the Mortgagor and every person whonnocver Lowtells damene ar tonclinn the saee or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest un the mdebtedness evidenced by sad promssors note at the w
tmes and in the manner therein provided.

2. ‘That this incrigage will secure the Mortgagee for any additionad sums which e be advanced hercafter, at the option ot the
Mortgagee. tor the payment of taxes, or public assessmeits, hazard insurance premntsins . tepaers of other snch paposes pursuant to the
pronsions of this wonteage. and also for any loans or advances that iy hereafter be niele by the Morteasee to the Mortaagor under
the authority of Sev. 45-35, 1962 Code of Laws of South Caroling, as amwembed, or sumlar statutes el (s o acdvanced shall Bear —
mterest at the same rate or rates as that prosided in said note unless vtherwie agreed upon by the parties anct shadl he pavalide st the
dernand of the Mortwagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exnting or hereadter to be erected, itsured
arainist Joss by fire, windstorm and other hazards in a sum not less thun the balance doe hereunder at amy tune and g comnpany ot
cotpames acceptalie to the Mortgayee, and Mortgagor does hereby asizn the policy or pobiies of murance to the Martvager and
arevs that all such policies shull be held by the Mortgagee should it so require aned shall indude Joss pavabide duses e fnvor of the
Mortgager, awd in the event of Joss, Mortgagor will give immediste notice thereof to the Motgagee by restered el aad shoukd the
Mortearor at any time fal to keep said premses insured or fal to pay the premums tor such wsurance, then the Mortizagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost ot such mourance, wath interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortwaged premies m wood repair, and shareld Morteezor fad to do
wr the Mortpasee may at ity option, enter upon said premes and nude whatever repairs are pecessary and dorge the expoenses bor stteh
repairs to the moitgage Jdebt and collect the same under this mortgave with interest as heremabove provaded.

5. That the Mortesgee mmay abl any time regnire the ssuance and maintenance of insvrance upon the Tfe of iy person oblgated
under the indebtedness secured hereby in a sum sufficient to pay the mortzae debt with the Morteacee s benchoary, and ot the
premums are pot otherwse paid, the Mortgagee may pay said premivns and any amount so paid shall bewvie a part of the mortage
debit. :

6 That Mustgacor agrees to pay all taves and other public assessnents Jevnad avainst the morteazed premises en or before the
due Jates the reof aned to ealubat the recerpts theretor at the oftices of the Morteazee rumediately upon pasment, and shonld the Mont-
wavor fail 1o pay sach taves and assesanents when the same shall fall due, the Momteavee nray. at it option pay the ame and duage
the ainonnts so paid to the mortcage Jebt and collect the same under this mortzage with imterest as above pros awled.

T. That of this morteae secures & “construction Toan”. the Morteavor agrees that the prinapal amonnt of the indebtedness hereby
secured shall e disdiirsedd to the Morteagor in periodic pavinents, as consteraction progreses. i aceondance with the tenms and (w_:)mll‘
tuns of 4 Construction Losn Agrevinent which is separately executed Dt s nade 3 part of this mortaage and incorporatesd herein by
reference.

S Tht the Mortearor will pot further coonnder the prenpines abeove descnbed, withont the prior comsent of the Motgagee, and
Jionhl the Mortaavor so enomnder stch preisises the Mortadee mas 2t ats optien deddare the aadebtedness hereby secured to be
wnediatedy due ated parable and s mstitute any proceedings noevessary to collect said indebtedness,

9 That shonld the Mortgacor shienate the mortaaced premises by Contract of Sale, Bond for Tatle, or Dewvd of Convevance, and
the within mortzaze mwdebtediness 15 not pad o full the Mortzacor or s Purchaser shall 1w required ro file with the Assodiation an
apphication for an assumption of the mortzaoe indehtedness, pay the resonable cost as requred by the Awocation for processing the
asstimiption furnish the Assox tation with 4 copy of the Contract of Sole. Bonad tor Title o Doed of Corveyance, and have the interest
fate on the loan balance evishing at the tune of transfer mindified by mcreasine the aterest rate on the seid kun balance to the manxi-
it rate per annum permtted 1o he charzed at that time by applicable Sonth Carcling Low o or a besser increase ininterest rate as may
be determined by the Association The Asso sation will notifs the Mortoasor or his purchuser of the new interest rate and nonthly pay-
ments and will ol im s new passbook. Shoald the Morteaor, or lis Purchaser, tal to comphy with the provisions of the within
paravraph the Morticagee st its option may dedlire the indebteduess hereby secured to be mnmedintely due and pavabile ard may -
institute any procecdings necessary to colledt said indebtedness. -

10. That shanld the Morteavor fal to mabe pavments of principal el interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30F das or of thete should be any folire to comph wath aed Lhide by any by-laws or the charter of
the Mortgavee, or any stipnlstions set out in this mwortzage the Mortzaves o its option oy wnte to the Mortuagor at his List known
address wivingg bim thirty ¢ 307 davs ie which to rectify the said det ol and sbondd the Mortaacor fail to rectfy said default within the
said thirty Jaos the Mortwavee, many ot ats opton, icrease the interest 1ate on the oan Iodince for the renairang term of the loan or
for a lesser term to the taoamonm rate per annmn pennitted to be choosed ot thid tone by wgphe e Sl Carolina Liw, or a lesser
increase rate as many he deternined Tn the Asseciation The monthly pavine nts w il be adpsted accordimady,

11 That shonld the Mortuazor Lol to nebe pevire s of principal aed mterest o die onthe prosaossory note and should any monthly
installinent hecome past die for o peiisd e evcess of 13 davs, the Mortrazes nen collect a0 Tae chree” net to exvceed an amount
equal to five 1577 ) per centumn of amy such past due installment i order to coner the vatra expense mdident to the handling of such
delinguent payments
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12, That the Morteavor hereby asarns to the Mortuavee, its sncoessors anad awagns Wl the rents issnes aud profits accruing from
the montgaged premises. retaning the avht to collect the same so Tone s the bt Bereln secured ds not in arrears of pavment but
shonld arnv part of the prinopal mdebtedross, or inderest, taes, or fine msnrance prensans, be pest die and impaid, the Mosteagee
may without notice or further procealings take over the morteased pronises, if they shall e acnupied byoa tenant or tenants and
cullect said rents and profite and apply the same to the indebtednos Lorebn seonred, withont Tabilits to account for anvthing more
than the rents and profits actuallhy collectedd, Tess the cost of colles bon aed v tonont s anthorized  upon reguest by Morteagee. to _
make all rental payments direct to the Mortaavee, withont lishidity to the Mestcomor nnti] eotfuad to the contran Ly the Mortgagee: s
ard should said premises at the time of such defanlt be oconpiead by the Mortzavor the Motiezee nay apply to the fudee of the
County Court or to any Judge of the Court of Common Fleas who shid] be e bent or presidhing in the connts aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect <pchrents and profits, applving waid rents, after pay-
imﬁ lhelgﬂst of collection, to the morteage debt without lubidity tr woount for anthing more than the rents and profits actually .
collected.

13. That the Mortgagee. at its option, may require the Mortgavor to pav to the Mortaazee, on the firdd Jday of each month until the
note secinred hereby is fully paid. the following sums in addition ta the payvments of privopal aod interest provisded in il note: a enm
equal to the preminms that will neat become due and pavabde on policies of morteave wnrnty insnrance ©f apphoible fire and other
hezard insurance covering the morteared property. plus tives and assessnients et dire on the snorteased pramises Gl as estimated by
the Mortaagzee) Jess all sums already paid therefor divided by the number of tosths to elapse Tefore one month prioe to the date when
such premitms. taves and assessments will be due and pavable, such sims to Le helt By Mateaines to pay said preminms, taves and
special assessments. Shonld these payments exceed the amonnt of pavments actoadly nade by the Mortoacee for taves, assessments or
insurance preminms, the eveess may be credited by the Mortzagee on suheaequent pesments to be node e the Mortravor: o, however,
said sums shall be insufficient to nuke said payments when the samee shall Lecone due aned paaliles the Morteacor shall pay o the
Mortgagee any anemnts necessary to make up the deficiency, The Mortearor fusther arees thid st the end of ten vears frome the date
hercof, Mortgazee mav. at its option. apply for renewal of mortaage mroranty or sinnlar inaesee G applicaliled covering the halince
then renaining due on the morteage debt and the Mortearor mav. at its option. pay the <incle prenmnm required for the renaining
vears of the term or the Mortwagee may pay such premimn and add the cime to the morteaee dolt in which event the Mortrazor dhall
repay to Mortgagee such premimn pavment. with interest. at the rite specifiad in <dd prondsors notes in equal monthly installments
over the remaining payment penod.
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